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ARTICLES OF INCORPORATION
or
. LAKE HAUS CONDOMINIUM ASSOCIATION NO. 1

(A Colorado Corporation Not-for-Profit)

We the undersignad natural persons of the age of twenty-one years
or more, acting as incorporators in order to incorporate and establish a corporation
pursuant to Colorado Nonprofit Corporation Act, hereby adopt the following Articles -

of Incorporation:

ARTICLE I
The name of the Corporation is:

LAKE HAUS CONDONMINIUM ASSOCIATION NO. 1

ARTICLE I

The period of duration of the corporation is perpetual.

ARTICLE IlI
The purposes for which the Corporation is organized are as follows:
1. To govern the condominium property situated in the County of Summit,
State of Col\orado, known as LAKE HAUS CONDOMINIUNMS NO 1 as described mo;;a '
fully in that certain "Cohdominium Declaration of LAKE HAUS CONDOMINIUMS, NO. 1¥
to be filed for record in Summit County, Colorado.
© 2. To take and hold by purchase, gift, bequest, devise, leuse, or

assignment, cither absolutely or in trust for any of its pruposes. any property, real,



personal or mixed, without. limitation as to amount of value thereof, and, wiaile the
owner thex"eof, to execrcise and cnjoy all of the rights, puwers and privileges of
ownership to the same extent as a natural person might or could; to operat, use,
manage, improve, mor_tgage, pledge, lease, assign,‘sell, transfer, convey or
otherwise dispose of any such property, real, personal or mixed; to invest and
reinvest its funds, either principal or income, in any securities or property of
whatsoever character deemed proper by its directors for such investment; and,
generally to employ, donate and expend the property and funds of the corporation

for the purposes contained in this paragraph and those other and further purposes

stated more fully in the Condominium Declaration for LAKE HAUS CONDOMINIUMS, NO. 1.

3. To make, enter into and perform contracts of every kind and description

necessary, advisable or expedient in éarrying out‘the purposes of the corporation,
with any person, firm, association, corporation, municipality, body politic, district,
county, state or other governmental unit.

4. To act as trustee or attorney in fact for condominium unit owners
whenever so designated or authorized to do so by such owners, without termination
due to ceath or disability of such owner as provided in 1953 C.R.S. 118-15-5, as
amended.

5. To have one or more offices and to conduct and carry on any of its
business at any place either within or without the State of Colorado, as may be
determined by its Board of Directors.

6. In addition to the above, to do everything necessary, proper, ad-
visable, or convenient for the accomplishment of the pur;;bses herein, and to do all

things incidental thereto, or connected therewith, which are not forbidden by the
+

Colorado Nonprofit Corporation Act, by any other law, or by these Articles of

Incorporation or tite Condominium Declaration for LAKE HAUS C IHBOMINIUNS, NO. 1

»
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and do so in any state, territory, district, possession, depeudency, or other political
subdivision of the United States of America, or in any foreign country, to the extent
that such purposes arc not forbidden by such subdivision of tne United-States or such

foreign couniry.

ARTICLE IV

No member of the Association shall have any individual rignt, title, or
interest in the assets of the Corporation and, in the e\;ent of dissolution and termination
of its activities, its assets shall be liquidated and its debts paid in full; and, after
it has fully complied with the applicable provisions of the Colorado Nonprofit Corporation
Act relating to dissolution, any remaining balance shall be transferred to any other
corporation not-for-profit having one or more purposes in common with the purposes
of this Corporation, and provided further that no part of any such funds shall inure

to the benefit of any individual member.

£ : ARTICLE V
The management of the Corporation shall be vested in the Board of

Directors and may be partizlly delegated by the Board of Directors to or among
such committees as may be appointed by the Board of Directors from among its
membership. The initial Board of Directors shall be established in Ariicle VI, infra.
All successors to said Board of Directors shall be duly selected and qualified in
accordance with the provisions of the By-Laws of the Cofpora_tion. The initial
Board shall consist of three members. The number of directors thereafier shall be
fix2d by the By-Laws of thé Corporation and said Board of Directors shall be empowered

to 2ppoint a managing agent.

ARTICLE VI

The names and addresses of the original Board of Directors shall be:



Tame Address
Dwayne Ninneman 140 Dover Sireet
Lakewood, Colorado
James R. Elliott : 795 South Alion Way
Denver, Colorado
Ronald G. Rule 1544 York Street

Denver, Colorado

ARTICLE VI

No director or member of the Corporation shall receive any pecuniary
profit from the Corporation or its operations, except reasonable compensation for
services performed in effeciing ona or more of its purposes as such. Compensation
may be set by the Board of Directors from time to time. No contract or other trans-
action between the Corporation and any other person, firm, partnership, corporation,
trust, joint venture, syndicate or other entity shall te in any way affecizd or invalidated
solely by reason of the fact that any director, officer, or member of the Corporation
is pecuniarily or otherwise interested in or is a director, officer, sharcholder,
employee, fiduciary or member of any such entity, or solely by reason of the fact
that any director, officer or member of the Corporation individually, or any
entity in whi_?‘h any dire.ctor or oificer is in any way intercsted, is a party to

such contract or other transaction of the Corporation.

ARTICLE VIII
The address of the initial registered officer of the Corporation shali
be 3131 Security Life Building, Denver, Colorado 80202, and the initial repisteced

agent at that address shall be ALLEN P. MITCHEM,




ARTICLE IX

rship in the association spall be automatically awarded to

Membe

each owner of an individual condominium air space unit as shown on 2 condominium

map or maps for LAKE HAUS CONDOMINIUMS, NO. 1, hereafter filed for record

in the oftice of the Clerk and Recorder of Summit County, Colorado. The

association shall initially have two classes of voting membership which shall be

designated as Class A members and Class B members.

1. Class A members shall be entitled .to one vote for each condominium
owned by them. With the exception of Peerless Development Corporation, as
the Declarant under.the Condominium Declaration of LAKE HAUS CONDCMINIUMS,
NO. 1, each owner of a condominium unit covered by that Declaration, or any
supplement thereto, shall be a Class. A member. When more than one person
owns such a condominium unit, all such persons shall be members, but the
owners collectively of any given unit s;:lall be entitled to exercise only one
vole with respect to such unit.

2. Peerless Development Corporation, a Colofado corporation, i'{s
successors and assigns, as the Developer of the LAKE HAUS CONDORMINIUMS,
NO. 1, shall be the only Class B member and shall be entitled to three votes
for each condominium unit subject to the Condominium Declaration of LAKE HAUS
CONDOMINIUMS, NO. l., or any supplement thereto, which it owns, or has under
construction at aﬁy given time.

3. Class B membership in the associaticn shall cease to exist and
be converted into Class A membership when the total votes outstanding in the
Class A membership. is e'qual to or exceeds the total votes outstanding in th;

Class B membership.



ARTICLE X~
The Corporation, through either its Board of Dircctors or its member-
ship, shall make, adopt and maintain such By-Laws as it shall deem prop=r 4
for the management of the business and internal affairs of the Corporation, h

and may alter and amend same from time to time.

ARTICLE XI
The name and address of each incorporator is:

Name Address

Allen P. Mitchem 3121 Security Life Building

Denver, Colorado 80202

Lawrence E. Schauf 3131 Security Life Building

Denver, Colorado 80202

Charles D. Burg 3131 Security Life Building

Denver, Colorado 80202

ARTICLE XII
These Articles of Incorporation may be amended from time to time
in the mannér permitted by the laws of the State of Colorado then in effect.

¢

IN WITNESS W‘{EREO , we have heresunto set our hands and seal at

-

Denver, Colorado, this.__> f\// day of Q»@7/7//1 ,,! . 1(‘73 X
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STATE OF COLORADO ) _
) ss
CI'TY AND COUNTY OF DENVER )
A ) .
I, L/Lf.'iﬂ/'/f\ : /an v » & Notary Public in and
-
for the State of Colorado, hereby certify that on the SN day
O | —
Lof - SV R e, 197 D » personally appeared before me,

ALLENC/. MITCHEDM, LIQWRENCE E. SCHAUF and CHARLES D. BURG, who, being
by me first duly sworn, declared that they are the persons who signed the foregoing

Articles of Incorporation as incorporators, and that the statements contained therein

are true.

. .. L
My Commission BX31r2s January 25, 1975

My Commission expires: 9
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Notary Public \ s




